
;OL�>H`IHJR�4HJOPUL���O[[WZ!��^LI�HYJOP]L�VYN�^LI����������������O[[WZ!��^^ �̂LSLJ[YVZTHZO�JVT�T_Y�WOHZL �

0;5�3KDVH����$QDO\VLV
��ZHE����������������KWWSV���ZZZ�HOHFWURVPDVK�FR
SKDVH���
;OL�7OHZL� ��PZ�H�WOHZLY�N\P[HY�WLKHS�KLZPNULK�I`�2LP[O�)HYY�PU�� ����0[�^HZ�[OL�ÄYZ[�WYVK\J[�ZVSK�I`�4?9�^P[O�NYLH[�Z\JJLZZ�°4?9»Z°JVU[YPI\[PVU�[V�WOHZL�ZOPM[�LɈLJ[Z°^HZ�[OL�OPNO�
X\HSP[ �̀�ZTHSS�ZPaL�HUK�YLSPHIPSP[`�VM�[OL�Z[VTWIV_��PU�JVU[YHZ[�^P[O�WYL]PV\Z�TVKLSZ�[OH[�[LUKLK�[V�IL�KVKN �̀�I\SR`�HUK�UVPZ �̀

��^LI����������������O[[WZ!��^^ �̂LSLJ[YVZTHZO�JVT�PTHNLZ�[LJO�WOHZL� ��T_Y�WOHZL� ��HSS�K\USVW�TVKLSZ�MHTPS �̀QWN�

7YVK\J[PVU�JLHZLK�^OLU�4?9�^LU[�IHURY\W[�PU�� ����1PT�+\USVW�IV\NO[�4?9�PU�TPK�SH[L����Z��YLZ\TPUN�WYVK\J[PVU�HUK�HKKPUN�L_[YH�MLH[\YLZ�SPRL�3,+�HUK�L_[LYUHS�WV^LY�Z\WWS`
QHJR�

;OL�VSK�YLSLHZLZ�I`�4?9�PUJS\KLK�[OL�ZV�JHSSLK°:JYPW[�HUK�)SVJR�3VNV�TVKLSZ�°+\USVW�UV^HKH`Z�VɈLYZ�ML^�]HYPHU[Z!�/HUK^PYLK�� ���=PU[HNL�TVKLS��*\Z[VT�:OVW�:JYPW[��4?9�4�
����7OHZL� ��HUK�,=/�,KKPL�=HU�/HSLU�ZPNUH[\YL�TVKLS��;OPZ�Z[\K`�PZ�MVJ\ZLK�VU�[OL�ÄYZ[�:JYPW[�3VNV�TVKLS�^OPJO�PZ�JVUZPKLYLK�[V�WLYMVYT�[OL�ILZ[��°

°

;HISL�VM�*VU[LU[Z�
���;OL�7OHZL�,ɈLJ[����^LI����������������O[[WZ!��^^ �̂LSLJ[YVZTHZO�JVT�T_Y�WOHZL �
SPUR���
���4?9�7OHZL� ��*PYJ\P[����^LI����������������O[[WZ!��^^ �̂LSLJ[YVZTHZO�JVT�T_Y�WOHZL �
SPUR���
���7V^LY�:\WWS �̀���^LI����������������O[[WZ!��^^ �̂LSLJ[YVZTHZO�JVT�T_Y�WOHZL �
SPUR���
���0UW\[�:[HNL����^LI����������������O[[WZ!��^^ �̂LSLJ[YVZTHZO�JVT�T_Y�WOHZL �
SPUR���
���7OHZL�:OPM[PUN�:[HNL����^LI����������������O[[WZ!��^^ �̂LSLJ[YVZTHZO�JVT�T_Y�WOHZL �
SPUR���
°�°�°����4?9�7OHZL� ��:OPM[PUN�<UP[����^LI����������������O[[WZ!��^^ �̂LSLJ[YVZTHZO�JVT�T_Y�WOHZL �
SPUR����
°�°�°����-,;�HZ�=HYPHISL�9LZPZ[VY����5� ���4H[JOPUN�MVY�7OHZL� �����^LI����������������O[[WZ!��^^ �̂LSLJ[YVZTHZO�JVT�T_Y�WOHZL �
SPUR����
°�°�°����7OHZL� ��5V[JOLZ�-YLX\LUJ �̀���^LI����������������O[[WZ!��^^ �̂LSLJ[YVZTHZO�JVT�T_Y�WOHZL �
SPUR����
°�°�°����;OL�9���-LLKIHJR�9LZPZ[VY����^LI����������������O[[WZ!��^^ �̂LSLJ[YVZTHZO�JVT�T_Y�WOHZL �
SPUR����
���3V^�-YLX\LUJ`�6ZJPSSH[VY����^LI����������������O[[WZ!��^^ �̂LSLJ[YVZTHZO�JVT�T_Y�WOHZL �
SPUR���
���6\[W\[�4P_LY�:[HNL����^LI����������������O[[WZ!��^^ �̂LSLJ[YVZTHZO�JVT�T_Y�WOHZL �
SPUR���
���0U[LY]PL^�^P[O�+VU�4VYYPZ���4?9�,UNPULLY���^LI����������������O[[WZ!��^^ �̂LSLJ[YVZTHZO�JVT�T_Y�WOHZL �
KVU��
 ��9LMLYLUJLZ����^LI����������������O[[WZ!��^^ �̂LSLJ[YVZTHZO�JVT�T_Y�WOHZL �
SPUR��

���;OL�7OHZL�,ɈLJ[�

(�7OHZLY�,ɈLJ[�WLKHS�ZWSP[Z�[OL�N\P[HY�ZPNUHS�PU[V�[^V�JVWPLZ!�[OL�ÄYZ[�JVW`�Z\ɈLYZ�H�WOHZL�ZOPM[�VM�������PZ�PU]LY[LK��H[�H�JLY[HPU�MYLX\LUJ`�M ��[OL�ZLJVUK�JVW`�PZ�[OL�ZHTL�HZ�[OL
VYPNPUHS��)V[O�ZPNUHSZ�HYL�YLJVTIPULK�PU�H�ZPUNSL�ZPNUHS��HZ�H�YLZ\S[��H�UV[JO��ZPNUHS�JHUJLSSH[PVU��H[�M �PZ�JYLH[LK�

��^LI����������������O[[WZ!��^^ �̂LSLJ[YVZTHZO�JVT�PTHNLZ�[LJO�WOHZL� ��WOHZL�LɈLJ[�KPHNYHT�QWN�

;OL�UV[JO�JHU�IL�Z^LW[�\W�HUK�KV^U�[OYV\NO�[OL�MYLX\LUJ`�IHUK��JYLH[PUN�H�YPWWSPUN��KVWWSLY�SPRL�LɈLJ[�
;OL�LɈLJ[�PZ�TVYL�KYHTH[PJ�I`�WSHJPUN�TVYL�[OHU�VUL�UV[JO��4?9�7OHZL���OHZ���UV[JO��7OHZL ��HUK�<UP]PIL�OH]L���UV[JOLZ°HUK�7OHZL����\ZLZ���]HYPHISL�UV[JOLZ�

WOHZLY

WOHZLY



��^LI����������������O[[WZ!��^^ �̂LSLJ[YVZTHZO�JVT�PTHNLZ�[LJO�WOHZL� ��UV[JO�HUPTH[PVU�NPM�

���0;5�3KDVH����&LUFXLW�

;OL�4?9�7OHZL� ��ZJOLTH[PJ�JHU�IL°IYVRLU�KV^U�PU[V���ZPTWSLY�ISVJRZ!�7V^LY�:\WWS`�:[HNL��0UW\[�)\ɈLY��7OHZL�:OPM[PUN�:[HNL��3-6�HUK�6\[W\[�4P_LY�:[HNL�

��^LI����������������O[[WZ!��^^ �̂LSLJ[YVZTHZO�JVT�PTHNLZ�[LJO�WOHZL� ��T_Y�WOHZL� ��ZJYPW[�SVNV�ZJOLTH[PJ�WHY[Z�WUN��
;OL�JPYJ\P[�PZ°KLZPNULK�HYV\UK�H�7OHZL�:OPM[PUN�:[HNL�^P[O�HU�0UW\[�)\ɈLY�[V�H]VPK�[VUL�Z\JRPUN�°;OL�SHZ[�6\[W\[�4P_LY�:[HNL�^PSS�JVTIPUL�[OL�^L[�HUK�KY`�ZPNUHS�PU�VYKLY�[V�JYLH[L
[OL�ZPNUHS�JHUJLSSH[PVU��;OL�3-6�JYLH[LZ�[OL�Z\I�ZVUPJ�JHYYPLY�ZPNUHS�[OH[�TVK\SH[LZ�[OL�UV[JOLZ��ZOPM[PUN�[OLT�HTVUN�[OL�MYLX\LUJ`�IHUK���

;OL�4?9�7OHZL� ��TVK\SH[PVU°PZ�JVU[YVSSLK�I`�VUL�RUVI�^OPJO�ZL[�[OL�ZWLLK�VM�[OL�LɈLJ[��MYLX\LUJ`�VM�[OL�3-6��°

°

4?9�7OHZL� ��7HY[�3PZ[���)PSS�VM�4H[LYPHSZ�

(S[OV\NO�[OPZ�Z[\K`�JV]LYZ�[OL�:JYPW[�3VNV�JPYJ\P[��[OL�JVTWVULU[Z�HYL�SHILSLK�MVSSV^PUN�[OL�)SVJR�3VNV�TVKLS��;OL�KPɈLYLUJLZ�IL[^LLU�IV[O�TVKLSZ�HYL�ZTHSS�HUK�PU�[OPZ�^H �̀�[OL
)SVJR�SVNV�JHU�IL�TVKKLK�PU[V�[OL�:JYPW[�SVNV�LHZPS �̀�°°

* �* �* �* �* �* !���U-�
* !�����\�
* !������
* �*��!���\-�
+ !��5 ���
+ !����=°°�ALULY�
8 !��5�����
8 �8 �8 �8 !��5� ���
9 !����2�
9 �9 �9 �9 �9 �9 �9 �9 �9 �9 !���2�
9 �9 �9 �9 �9 �9 !����2�
9 !°���2�
9 �9 �9 �9 �9 !���2�
9 �9 �9 !����2�
9 !��4�
9 !��4 �
<�I�<�H�<�K�<�J�<�I�<�H!�;3����

°

4?9�7OHZL� ��.\[Z���7*)�3H`V\[��
;OL�7*)�PZ�H�ZPUNSL�SH`LY°IVHYK�Z[\ɈLK�^P[O�VW�HTWZ��ML[Z��HUK�WHZZP]L�JVTWVULU[Z��;OL�VYPNPUHS�4?9�HUK�+\USVW�SH`V\[�Z\ɈLYLK�TVKPÄJH[PVUZ"�[OL�ÄYZ[�TVKLSZ�\ZLK���ZPUNSL�VW�
HTWZ�^OPSL�[OL�SH[LZ[�\[PSPaL���K\HS�VW�HTWZ��;OL�SH`V\[�HUK�QHJRZ�Z^P[JOLZ�WSHJLTLU[�JOHUNLK�K\YPUN�[OL�KPɈLYLU[�WYVK\J[PVUZ��3HZ[�TVKLSZ�PUJS\KL�:4+�JVTWVULU[Z�HUK�7*)
TV\U[LK�QHJRZ�

��^LI����������������O[[WZ!��^^ �̂LSLJ[YVZTHZO�JVT�PTHNLZ�[LJO�WOHZL� ��T_Y�WOHZL� ��N\[Z�WJIZ�QWN�

7OHZL ��4VKLSZ!�;OPZ�PZ�[OL�Z\TTHY`�VM�[OL�KPɈLYLU[�]LYZPVUZ�VM�[OL�7OHZL� ��JPYJ\P[�

4?9�LYH!

� � � � �  

�

�

�

�

�

�

� � � �

[YPTTLY

� � � �� �� �� �� �� �� ��

� � � �� � ��

�

� �� �� �� ��

�� �� ��

��

��



:JYPW[�3VNV!�\ZPUN���ZPUNSL�����VW�HTWZ�I`�5H[PVUHS�VY�;0��SPRL�[OL�J\YYLU[�4?9�*:7���������/HUK^PYLK�]LYZPVU��
)SVJR�3VNV!�Z[HY[LK�^P[O�[OL�ZJYPW[�SVNV�]LYZPVU�7*)�PUZPKL��+\YPUN�[OL�`LHYZ�ZVTL�JPYJ\P[�TVKPÄJH[PVUZ�HWWLHYLK!�ÄYZ[�YL]PZPVUZ�PUJS\KL���ZPUNSL�VW�HTWZ�SH[LY�H�MLLKIHJR
YLZPZ[VY�9���^HZ�HKKLK��-PUHSS �̀�[OL�ZP_�ZPUNSL�VW�HTWZ�^LYL�YLWSHJLK�MVY�[OYLL�K\HS�VW�HTWZ��;OL�3,+�HUK�[OL�HKHW[LY�QHJR�^LYL�HKKLK�K\YPUN�[OL�WYVJLZZ�

+\USVW�LYH!�
-PYZ[�YLSLHZLZ�Z[HY[LK�^P[O�[OL�SHZ[�YL]PZPVU�VM�[OL�)SVJR�3VNV�7*)��(NHPU�JPYJ\P[�TVKPÄJH[PVUZ�OHWWLULK!�HYV\UK�� � ��  ��[OL�YLPZZ\L�SPUL°HKKLK�HU�PUW\[�I\ɈLY�Z[HNL�[V�H]VPK�[VUL
Z\JRPUN��[OL�7*)�SH`V\[�^HZ�JVTWSL[LS`�YLKVUL��0TWYV]LTLU[Z�HSZV�HɈLJ[LK�[OL�+7+;�Z^P[JO�HUK�HKHW[LY�QHJR��

4?9�*:7�����/HUK^PYLK�� ���=PU[HNL�7OHZL� ������ �!�9LPZZ\L�VM�[OL�VYPNPUHS�� ���]PU[HNL�WOHZL�WLKHS��IHZPJHSS`�H�JVW`�VM�P[��0[�PZ�OHUK�^PYLK�HUK�\ZLZ���ZPUNSL�VW�HTWZ
SPRL�[OL�VYPNPUHS�� ���7OHZL� ��:JYPW[�3VNV��5V[�[Y\L�I`WHZZ��UV�3,+��UV�(*�JVUULJ[VY��Y\UZ�VU�H� =�IH[[LY`��
4?9*:7����*3�*\Z[VT�:OVW�:JYPW[�7OHZL� ����  �!�0[�PZ�H�YLN\SHY�����ISVJR�TVKLS�PU�H�HUK�ZJYPW[�SPRL�JHZL��HJ[\HSS`�[OL�ZHTL�,=/�JPYJ\P[��^P[O�[OL���2�YLZPZ[VY�TPZZPUN��5V[
[Y\L�I`WHZZ�JVTLZ�^P[O�H�3,+�HUK�(*�HKHW[LY�
4?9�4�����7OHZL� ����� �!°0[�OHZ�[OL�ISVJR�SVNV�JPYJ\P[��^P[O�MLLKIHJR�YLZPZ[VY�HUK�HU�HKKLK�I\ɈLY�Z[HNL�VU�[OL�JPYJ\P[�PUW\[��[V�H]VPK�[VUL�Z\JRPUN��7LVWSL�JSPW�V\[�9����[OL
MLLKIHJR�YLZPZ[VY�VU��[V�THRL�[OLT�ZV\UK�JSVZLY�[V�[OL�ZJYPW[�SVNV�]LYZPVUZ��5V[�[Y\L�I`WHZZ�JVTLZ�^P[O�H�3,+�HUK�(*�HKHW[LY�
4?9�,=/�,KKPL�=HU�/HSLU�7OHZL� ������ �!�;OPZ�PZ�ZPNUH[\YL�WLKHS�KLZPNULK�I`�+\USVW�MVY�,KKPL�=HU�/HSLU��0[�OHZ�H�ZJYPW[�I\[[VU�[V�[VNNSL�PU[V�H�ZJYPW[�JPYJ\P[�VY�H�YLN\SHY
JY\UJO`�JPYJ\P[��Z^P[JOPUN�[OL�9 �MLLKIHJR�YLZPZ[VY���0[�OHZ�H�JVTWSL[LS`�YLKLZPNULK�JPYJ\P[�SH`V\[��\ZPUN�:4+�JVTWVULU[Z��5V[�[Y\L�I`WHZZ�JVTLZ�^P[O�H�3,+�HUK�(*�HKHW[LY�

*VUJLYUPUN�[OL�VW�HTW��[OL�VYPNPUHS�4?9�:JYPW[�3VNV�OHK�H�;L_HZ�PUZ[Y\TLU[Z�<(���*7�ZPUNSL�VW�HTW��UL_[�]LYZPVUZ�^P[O�K\HS�VW�HTWZ�JVU[HPU�[OL�;3�����(U`�JVTWH[PISL
Z[HUKHYK°VW�HTW�SPRL�;3�����;3�����;3�����������L[J�PZ�Z\P[HISL�MVY�[OL�QVI�

���7V^LY�:\WWS �̀

;OL�7V^LY�:\WWS`�:[HNL�WYV]PKLZ�[OL�LULYN`�HUK�IPHZ�]VS[HNL�[V�[OL�JPYJ\P[�

��^LI����������������O[[WZ!��^^ �̂LSLJ[YVZTHZO�JVT�PTHNLZ�[LJO�WOHZL� ��T_Y�WOHZL� ��WV^LY�Z\WWS �̀WUN�

;OL� =�Z\WWS`�^PSS�MLLK�[OL�VW�HTWZ��;OL�ALULY�KPVKL�PZ�\ZLK�[V�NLULYH[L�H�]VS[HNL�YLMLYLUJL�VM�����]VS[Z��;OL�YLZPZ[VY�KP]PKLY�9 �HKQ\Z[Z�[OL�IPHZ�]VS[HNL�PZ�[V�IL�HWWSPLK�[V�[OL
-L[�Z�NH[LZ�

;OL�ALULY�KPVKL�+ �PZ�KLJV\WSLK�[V�NYV\UK�^P[O�H���\-°LSLJ[YVS`[PJ�JHWHJP[VY�* ��YLTV]PUN�HSS�YPWWSL�MYVT�[OL�Z\WWS`�SPUL��;OL�����= �^PSS�IL�HSZV�\ZLK�HZ�H�]PY[\HS�NYV\UK�PU�HSS
VW�HTW�Z[HNLZ�°
*HWHJP[VY�* �IL[^LLU�Z\WWSPLZ�HSZV�YLTV]LZ�UVPZL�MYVT�[OL�WV^LY�SPULZ�
;OL�KPVKL�+ WYV[LJ[Z�[OL�WLKHS�HNHPUZ[�YL]LYZL�WVSHYP[`�JVUULJ[PVUZ�

���0UW\[�)\ɈLY�:[HNL

;OL�0UW\[�)\ɈLY�:[HNL�PZ�H�I\ɈLY�VW�HTW�^P[O�\UP[HY`�NHPU�WSHJLK�[V�RLLW�OPNO�PUW\[�PTWLKHUJL�HUK�H]VPK�[VUL�Z\JRPUN��0[°HSZV�ÄS[LYZ�[OL�PUW\[�O\TTPUN�OHYTVUPJZ�^P[O�HU�9*
UL[^VYR�

��^LI����������������O[[WZ!��^^ �̂LSLJ[YVZTHZO�JVT�PTHNLZ�[LJO�WOHZL� ��T_Y�WOHZL� ��PUW\[�I\ɈLY�WUN�

;OL�����\-�JHW�* �JHW�ISVJRZ�+*�HUK�WYV]PKLZ�ZPTWSL�OPNO�WHZZ�ÄS[LYPUN���SHYNLY�]HS\LZ�SL[�TVYL�IHZZ�PU[V�[OL�JPYJ\P[��/\TTPUN�MYLX\LUJPLZ�ILSV^���/a�^PSS�IL�H[[LU\H[LK��[OL
J\[�VɈ�MYLX\LUJ`�JHU�IL�JHSJ\SH[LK�HZ!

°

��

[YPTTLY

� � YLM

�

��

�



;OL�IPN����2�YLZPZ[VY�9 �^PSS�IPHZ�[OL�PUW\[�[V�]PY[\HS�NYV\UK���= �$����=��

0UW\[�0TWLKHUJL�

;OL�4?9�7OHZL� ��PUW\[�PTWLKHUJL�JHU�IL�JHSJ\SH[LK�HZ!

UV[L!����2�VOTZ�JHU�IL�JVUZPKLYLK�UV[�IHK�PUW\[�PTWLKHUJL��LUV\NO�[V�H]VPK�[VUL�Z\JRPUN��/V^L]LY��PU�WLKHS�KLZPNU��[OL�ILZ[�WYHJ[PJL�PZ�[V�RLLW�[OL�PUW\[�PTWLKHUJL�H[�SLHZ[�H[��
4£�

°

°�
���7OHZL�:OPM[PUN�:[HNL�
;OL�7OHZL�:OPM[PUN�:[HNL�PZ�[OL�JVYL�VM�[OL�JPYJ\P[��0[�PZ�IHZLK�VU�[OL�YLWL[P[PVU�VM�[OL�,SLTLU[HY`�:OPM[PUN�<UP[��,HJO�VM�[OPZ�\UP[Z�^PSS�ZOPM[�[OL�WOHZL�VM�[OL�VYPNPUHS�ZPNUHS�\W�[V� ���

��^LI����������������O[[WZ!��^^ �̂LSLJ[YVZTHZO�JVT�PTHNLZ�[LJO�WOHZL� ��T_Y�WOHZL� ��ZOPM[PUN�Z[HNL�WUN�

;OL�,SLTLU[HY`�:OPM[PUN�<UP[�

0[�PZ�HU�9*�UL[^VYR�MLK�I`�H�ZPNUHS�= °H[�[OL�*HWHJP[VY�PUW\[��HUK�I`�= ��= �PU]LY[LK�VY�=��ZOPM[LK�������H[�[OL�9LZPZ[VY�PUW\[�

��^LI����������������O[[WZ!��^^ �̂LSLJ[YVZTHZO�JVT�PTHNLZ�[LJO�WOHZL� ��YJ�ZOPM[PUN�Z[HNL�WUN��
;OL�JPYJ\P[�JHU�IL�Z[\KPLK�HZ�H�OPNO�WHZZ���SV^�WHZZ�ÄS[LY!

>P[O�= $ZV\YJL�HUK�= $.5+��[OL�ZOPM[PUN�9*�UL[^VYR�PZ�H�Z[HUKHYK�WHZZP]L�OPNO�WHZZ�ÄS[LY��O[[WZ!��^LI�HYJOP]L�VYN�^LI����������������O[[W!��^^ �̂LSLJ[YVUPJZ�
[\[VYPHSZ�^Z�ÄS[LY�ÄS[LYF��O[TS���>P[O�[OL�[`WPJHS�MYLX\LUJ`�YLZWVUZL�M $������9*��HUK�WOHZL�YLZWVUZL�ʮ$HYJ[HUN�����M9*��

��^LI����������������O[[WZ!��^^ �̂LSLJ[YVZTHZO�JVT�PTHNLZ�[LJO�WOHZL� ��YJ�OPNO�WHZZ�WUN�

°

>P[O�= $ZV\YJL�HUK�= $.5+��[OL�ZOPM[PUN�9*�UL[^VYR�PZ�H�Z[HUKHYK�WHZZP]L�SV^�WHZZ�ÄS[LY��O[[WZ!��^LI�HYJOP]L�VYN�^LI����������������O[[W!��^^ �̂LSLJ[YVUPJZ�
[\[VYPHSZ�^Z�ÄS[LY�ÄS[LYF��O[TS���>P[O�[OL�[`WPJHS�MYLX\LUJ`�YLZWVUZL�M $������9*��HUK�WOHZL�YLZWVUZL�ʮ$�HYJ[HUN��WPMY9*��

��^LI����������������O[[WZ!��^^ �̂LSLJ[YVZTHZO�JVT�PTHNLZ�[LJO�WOHZL� ��YJ�SV^�WHZZ�WUN�

<ZPUN�Z\WLYWVZP[PVU��O[[WZ!��^LI�HYJOP]L�VYN�^LI����������������O[[W!��LU�^PRPWLKPH�VYN�^PRP�:\WLYWVZP[PVUF[OLVYLT��[OL�9*�JPYJ\P[�PZ�HUHS`aLK�PU���Z[LWZ!

���(WWS`�= �HUK�THRL�= $.5+�
���(WWS`�= �HUK�THRL�= $.5+�
���*HSJ\SH[L�[OL�YLZWVUZL�HZ�H�Z\T�VM�[OL�YLZ\S[Z�JH\ZLK�I`�LHJO�PUKLWLUKLU[�=��HUK�=��ZV\YJLZ�HJ[PUN�HSVUL��:V�[OL�V\[W\[�PZ�[OL�Z\T�VM�Z[LW����Z[LW��

0U�[OL�PTHNL�ILSV^�[OL�HTWSP[\KL�HUK�WOHZL��)VKL�7SV[��VM�LHJO�Z[LW�VM�[OL�Z\WLYWVZP[PVU�HUHS`ZPZ�HYL�ZOV^U��-VY�[OPZ�L_HTWSL��*$��U-�HUK�9$��2�^P[O�M $���/a�HYL�\ZLK�

�� YLM

� � �

� �

J\[�VɈ

� �

J\[�VɈ

� �

� �

J



��^LI����������������O[[WZ!��^^ �̂LSLJ[YVZTHZO�JVT�PTHNLZ�[LJO�WOHZL� ��YJ�ZOPM[PUN�JLSS�Z\WLYWVZP[PVU�HUHS`ZPZ�WUN��
;OL�IS\L�HTWSP[\KL�[YHJL�VM�[OL�[V[HS�YLZWVUZL�PZ�JVUZ[HU[��Z[LW�����[OLYL�PZ�UV�ZPNUHS�H[[LU\H[PVU��
;OL�YLK�WOHZL�[YHJL�H[�[OL�J\[�VɈ�MYLX\LUJ`�PZ�KLÄULK�HZ�[OL�MYLX\LUJ`�WVPU[�^OLYL�[OL�JHWHJP[P]L�YLHJ[HUJL�HUK�YLZPZ[HUJL�HYL�LX\HS�9�$�? ��[OL�WOHZL�ZOPM[�PZ� ���MVSSV^PUN�[OL
MVYT\SH!

UV[L!�;OL�WOHZL�H[�M �PZ�UV[�����HZ�PU�H�Z[HUKHYK�WHZZP]L�9*�ÄS[LY�I\[�KV\ISLK�[V� ���

°

:[YPUNPUN�\W�[^V�VM�[OPZ�9*�UL[^VYRZ�PU�ZLYPLZ��[OL�WOHZL�H[�M �^PSS�IL�ZOPM[LK�\W�[V� ��� ��$�����KLNYLLZ��
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